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HacTtosiwas npeseHTaums He siBnsietcs odepTon nubo npurnaleHMeM Aenatb oepTbl (PEKNaMoi) B OTHOLIEHWW NPUODPETEHNUs UAW NOANUCKM Ha
ueHHble 6ymarn OAO «MOOJCK». Hu npeseHtaums, HM Kakas-nubo ee YacTb, HU (PaKT ee MpefcTaBReHUst UKW pacnpoCTPaHeHWs He SBRAKTCS
OCHOBAHMEM NS 3aKIOYEHNS Kakoro-nnbo AoroBopa Win NPUHSTUS MHBECTULMOHHOMO PELLEHUS, 1 Ha NPe3eHTauuo He crneayeT nonaratbCs B 3TOM
OTHOLLIEHMM.

B AaHHON npe3eHTauun MoryT BbITb NpuUBeAEHbI NPOrHO3HbIE 3asBNeHNs. [POrHO3HbIE 3asiBMEHUS HE OCHOBLIBAKTCS Ha (hakTUYeckux 06CToATENbCTBAX
W BKMOYAOT B cebs 3asBMEHNst B OTHOLIEHUM HamepeHun, mMHeHuin unm Tekywmx oxugaHun OAO «MOJCK» B OTHOLLEHWW pe3ynbTaToB CBOEW
LEATeNbHOCTW, (OMHAHCOBOTO MOSOXEHWS, JIMKBUOHOCTM, MEpPCneKTMB pocTa, CTpaTerMm K OTpaciy NPOMbIWMEHHOCTW, B KOTOpOW paboTaer
OAO «MOQJCK». Mo ceoen npupoge Ans Takux NPOrHO3HbIX 3asBIEHUA XapaKTepHO HannumMe PUCKOB M (DaKTOPOB HEOMPEAENEHHOCTH, NOCKOMLKY OHW
OTHOCATCA K CODBITUAM 1 3aBUCAT OT 0OCTOATENLCTB, KOTOPbIE MOTYT He npom3oinTi B Byaywem. OAO «MOSCK» npeaynpexaaeTt 0 TOM, YTO NPOrHO3HbIe
3asIBIIEHMS HE SBNSIOTCA rapaHTuen byaywmx nokasatenen, u daktnieckue pedynbtatbl gestensHoctn OAO «MOSCK», ero hmHaHCOBOE NOMOXEHME Y
NIMKBUOHOCTb, @ TakKe pPa3BUTME OTPACHM NPOMBbILLNEHHOCTU, B KOTOPOW OHO paboTaeT, MOryT CyLEeCTBEHHbIM 0Bpa3oM OTnMYaTbCs OT TEX, KOTOpble
npvBedeHbl B MPOrHO3HbIX 3asiBMEHUSX, COAepXalMxcsd B HacToAweM [OoKymeHTe. Kpome TOro, gaxe ecrnu pesynbTaTtbl [esTENbHOCTM
OAO «MOOJCK», ero ¢uHaHCOBOE MONMOXEHWE W NWKBMOHOCTb, a TaKkKe pasBUTWE OTPACnM MPOMbLIWAEHHOCTW, B KOTOPOW OHO pabotaet, Byayt
COOTBETCTBOBATb MPOrHO3HLIM 3asiBNEHUSM, COOEPXKALLMMCS B HACTOSILLEM AOKYMEHTE, AaHHble pe3ynbTaTbl U CODLITUS HE ABMAKOTCS MOKasaTernem
pesynbTaToB M COObITUI B ByayLLeM.

Momumo odomumansHoit nHopmaumum o gestensHoct OAO «MOJOCK», B HACTOALLEN Npe3eHTaLmMn COAEPXUTCA MHGOpMaLWS, NONyYeHHas OT TPETbUX
ny. 3Ta MHGopmaums Bbina noflydeHa W3 MCTOYHWKOB, KoTopble, no MHeHuio OAO «MOS%K», SBNSAKTCS HadeXHbIMU. TeM He MeHee, Mbl He
rapaHTMpyem TOYHOCTb JaHHOM MHGopMaLK, KOTopas MOXKET ObITb COKPALLEHHOW U HEMOMHOW. BCe MHEHMS U OLEHKW, COAEPXKaLLMECS B HACTOALLEM
MaTepuane, OTpaxarT Halle MHEHME Ha AeHb NybnukaLmn 1 noanexar usMeHeHno 6e3 npeaynpexaeHns.

OAO «MOOJCK» He HeceT OTBETCTBEHHOCTb 3a MOCNEACTBIS UCMONb30BaHUS COAEPXKALLMXCS B HACTOSILLEN NPe3eHTaLuy MHEHUI UK 3asiBNEHUIA, Unu
HEMOMHOTbI MHGOPMaLK.

OAO «MOGCK» He bepeT Ha cebst 00s3aTeNbCTB N0 NEPECMOTPY MMM MOATBEPKAEHWIO MPOrHO3HbIX 3asABNEHMIA U OLIEHOK, a Takke No 0OHOBNEHMI
WHGOpMaLWK, CoAePKaLLeics B Npe3eHTaLum.
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e MOICK [naBHble cobbiTna 2013 roga

CTpyKTypa aKUuMOHEepHOro kanuTtana
CoBeT anpekTopoB n3bpan reHepanbHbiM aupektopom MN.A. CruHioTHHA.

OGBLLEeCTBO PAa3MECTMUNO AOKYMEHTAPHbIE MPOLIEHTHbIE HEKOHBEPTUPYEMbIe GUpXKeBble 6239 OAQ «Poccetu»
obnurauum Ha npegbasutens cepun 6O-03, 06bem Beinycka 5 mnpg pyo. 16970 9,81% = (LY.) 3A0 «lnzep»
| 5.05%
Standard & Poor's noBbICKIo kpeauTHbIe PenTUHT Komnanun 10 yposHs BB/rUAA, ®TI6 (OAO)
MPOTHO3 «CTADABHBII. 7,62% 50,90% (0.Y.) 000 «YK «ATAHA»

KomnaHus nonyymna naTeHT Ha nporpamMmHbIit KOMMNEKC MO YNPaBREHNI0 3apsiaHbIMA

CTaHUuMAMM. (A.Y.) 000 «YK «[Nepcnektnsa GuHaHC»

[paBReHe MPUHSO PELLEHNE O CO3AAaHNM €ANHOTO MHAOPMALMOHHOTO LIEHTPa — OAQ «O3K-duraHcy

KOHTaKTHOro LieHTpa «CBeTnas nuHns».

10,62% [poune akumoHepb!
Co3pgaH cunuan SHeproyyer.
[MpaBneHne NpuHsNO peleHne o cosgaHun YyebHoro ueHtpa OAO «MOICK».
Komnanus nposena rogosoe Obuiee cobpaHue akuMoHepOB (ANBMAEHAHbIE BbINnaThl B
pasmepe 4 296 MnH py6. unn 25 % ot ynctoin npubeinu 3a 2012 rog). 30% PLIHOYHas KanWUTanu3auus Ha koel 2013 roga
0,
Fitch Ratings npuceounno 4onroCpoYHbIi KPeaUTHLIN PEATUHT B MUHOCTPAHHOM K 20% cocrasuna 70,8 mnpg py6.
HaLMOHanbHOM BantoTe YpoBHS BB+ o «cTabumnbHbIM» NPOrHO30M M KPaTKOCPOYHbIN 10%
PENTUHI B MIHOCTPAHHOI BaskoTe ypoBHS B. 0%

KomnaHus Hayana npakTuky NpoBEAEHMUS PerynsipHbIX MeponpusTUil «[leHb
npeanpyHUMaTens» B CBOMX 3NIeKTPOCeTeBbIX (unuanax. B aBrycte coctosnach
nepBeas BCTpeuya.

OTKpbIT HOBbIN LIeHTp 06CnyXMBaHUS KNMEHTOB B . KoromHe

CospgaH dunuan Hoeas Mocksa.
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CoBeT aupekTopoB 0fobpun coBepLUEHUe CAENOK MO NPUoBPETEHNIO NOACTaHLMM &L AN
110/10 kB «[sopukm» Ne 300 n no npogaxe nogctaHummn 500 kB «Oyakoso» Ne 214.

OAO "MO3CK"  ====WHpekc MMBB 3nepretuka  ==/Hgexc MMBb
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CTpyKTypa 3N1eKTPOCETEBLIX aKTUBOB

MpoTsHKEeHHOCTL NIMHUIA INeKTponepeaay,
ThIC. KM

66,09 66,73 66,56

2011 2012 2013

B KabenbHble NuHUM  ~ Bo3ayluHble HUK (Mo Lensim)

OnepauunoHHbIe pe3ynbTaTthl

MokasaTenu GanaHca 3neKTPO3Heprum
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g >
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78,55
2011 2012 2013

I [one3HbIn OTMyCK "COBCTBEHHBLIN" (C Y4ETOM TPaH3MTa)
[MoTepu aneKTpo3HEPrn

KonuuyectBo noacTaHuUuK,
TbIC, WT.
0,6 0,6 0.6

2011 2012 2013

BbicokoBOMbTHbIE LEeHTpbl NUTaHus (35-220 kB)
® [ogcraHumm pacnpegenutensHbix ceten (0,4-20 kB)

MonesHbIN OTNYCK «KOTNOBOMY,
mnpa kBTy

2011 2012 2013

[okasaTenu Npon3BOACTBEHHO AeSATENBHOCTH

YcTaHOBNEHHasA MOLWHOCTb NOACTaHLMH,

Tbic. MBA
44,45 46,07 47,29
2011 2012 2013

BbicokoBOMbTHbIE LEeHTpbl NuTaHmus (35-220 kB)
E [ogcraHumm pacnpegenutensHbix ceten (0,4-20 kB)

MoaknoyeHHas MOLHOCTb,

Tbic. MBT
2011 2012 2013




@ © MoiacK ®uHaHcoBble nokasaten (1)

POCCETH

Moka3saTenu no poccUMCKUM cTaHAapTam oyxrantepckoun otyeTtHocTu (PCBY)

126,5 : ;
118,0 124,7 1,58 0,088
101,1 103,0 -1,27
92,3 -
1,02 . 0,060
0,025
39,6 41,2 H 17.2

2011 2012 2013 2011 2012 2013 2011 2012 2013
= YycTas npubbinb, Mnpa pyo.

Boipyuka, mrpa py6. ™ CeGectommocTb, Mipa pyo. mm EBITDA, mnpa py6. Nonr/EBITDA
[vBuaeHa Ha akumio, pyo.

MokasaTenu no mexayHapoaHbIiM ctaHaapTam dovHaHcoBour otyeTHocTH (MCDO)

129,4 125,3 129,1
105,6 102,5 106,8 | i
2011 2012 2013 2011 2012 2013 2011 2012 2013

Bbipydka, Mnpa pyb. ™ OnepaLiyoHHble pacxofpl, MIIpA pyo. mm EB[TDA, Mnpa py6. Oonr/EBITDA ™ Yycras npubbink, Mpa pyo.
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Moka3saTenu no poccUMCKUM cTaHAapTam oyxrantepckoun otyeTtHocTu (PCBY)

CrpyKTypa BbIDYYKM, % CTpyKTypa ceGecTonmocty, % MOAKOHTPOMbHbIE 3aTPaThI
’ Mpoune pacxoael
0,4
0,5 85 JIn3unHr
14,9 :
PeMoHTHOe 0BCnyxX1BaHHe
BbIpyyka OT npoyen fesTensHOCTH ﬁ
¥ 3a7paThl Ha NepcoHan
lMokynHas 3/3 Ha KOMNEeHcaLuo
B Bhipyyka OT TeX.np1coeanHEHNs nmgpb H
84,6 = AmopTu3aums
B BLipyyKa OT Nepefjaum 3/3 = Yenyrm OAO "¢CK ESC"
®Ycnyrm TCO
201 2012 2013 YCrOBHO HEMOAKOHTPONBHbIE 3aTpaThl
2011 2012
MokasaTenu no mexayHapoAHbIM cTaHgapTam comHaHcoBon otyeTHocT (MCPO)

CrpyKTypa BbIDYSKH, % CtpykTtypa cebectoumoctu, % MoAKOHTPONbHbIE 3aTpaThl
) Mpoune pacxoabl

1,0

JInauxr

15,5
3 20,2

0,
Bblpy"IKa oT npoqe|7| [eATeNbHOCTN i

H Bbipyyka OT TeX.NpUCOeAMHEHNS

PemoHTHOE 06CnyxmBaHe

B 3aTpathbl Ha nepcoHan

MokynHas 3/3 Ha KOMNeHcaLuo
noTepb

B AmopTu3auus

B Bpipyyka OT nepegaun 3/9 ®Ycnyrm OAO "®CK ESC"

®Ycnym TCO
YCMOBHO HENOAKOHTPOSbHBIE 3aTpaThl

2011 2012 2013 2011 2012
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MITH py6.
3 801 (6 486)
43 521 5 851 811 44 446
(1.257)
(350) (1436) 9)
EBITDA 2012 Bbipyuka Pacxogbl no Pacxogbl no MokynHas Pacxogbl Ha PeMOoHTbI Mpoune Mpoyne EBITDA 2013
nepepave nepedaye  NeKTPO3Heprus  nepcoHan pacxogbl [0X0Ab!
9Heprum TCO SHeprum
OAOQ "®CK ESC"
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MITH py6.
3583 (6 585)
44 446
(5 275)
(38 535)
8 332 (2 368) 246
e % wo
1596
T T T T T -
[eHexHble EBITDA Mpouve HepexHble  V13meHeHus B Hanorosble KanutanbHble CBobopHblit  [oraweHve yuctoro  YnnayeHHble [leHexHble

cpeacTBa u ux 2013 COCTaBnsoLLME obopoTHOM BbINNaThI BITOXEHNS JEHEXHbI NOTOK gonra MPOLEHTHI cpeacTBa u nx
9KBMBANEHTbI kanutane AJ1S1 KOMMaHWUu 9KBMBAMNEHTbI

Ha 31.12.2012 Ha 31.12.2013
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Tapud «kOTNOBOW» Ha yCNyru no nepegadye 3/3 Tapud OAO «MOJCK» Ha ycnyru no nepepaye /3

160,08 = 165,44

149,19 150,12

99,6 66,3 121,1 73,2 49,8 731 49,0 77,6 52,7 78,2 58,1 80,9
2011 2012 2013 2014 2011 2012 2013 2014
== HBB "kotnosas", Mnpg pyo. === HBB OAO "MOJCK", mnpg py6.
B [onesHbI 0TMyCK "koTnoBoK" ¢ yyeTom notpedutenein M, mnpa kBTY = MNonesHbin otnyck OAO "MOJCK", mnpg kBTY
Tapud "koTnoBon" Ha ycnyru no nepegave /3, kon/kBty Tapud OAO "MOOJCK" Ha ycnyru no nepefade a/a , kon/kBty

Temn npupocta Tapucha Ha ycnyru no nepegade 3/3, %

18,10%

0,
6.10% 6,60%

5,10% S5 —
3.20% o 3.40%
. , % 0,607 I Y- | . |

-1,20%

2011 2012 2013 2014
=&—Tewmn npupocTa Tapuda "KoTnoBoro" Ha ycnyru no nepegave /3
Temn npupocta Tapuda OAO "MOSCK" Ha ycnyrv no nepegaye 3/3
WHaekc notpebutensckux LeH (UML)
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CINACUBO
3A BHUMAHMUE!

115114, Poccuiickas ®egepaums, r. Mocksa,
2-n [NaBeneukun npoesq, 4. 3, cTp. 2

Ten.: (495) 980 1288,

dakc: (495) 585 1451

Otpen IR
TenedoH: +7 (495) 954 5772, +7 (495) 984 5774

E-mail: IR@moesk.ru

www.moesk.ru



