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This presentation is not an offer or invitation to make offers (advertisement) in relation to purchase of, or subscription 
to securities of JSC "MOESK". Neither the presentation, nor any of its part, nor the fact of its presentation or 
distribution serves as a basis for entering into any contract or taking an investment decision, so the presentation 
should not be relied on in this respect. 
 
This presentation may contain forward-looking statements. Forward-looking statements are not based on actual 
circumstances and include statements in respect of intentions, opinions or current expectations of JSC "MOESK" 
regarding results of its activity, financial position, liquidity, prospects of growth, strategy and the sector in which JSC 
"MOESK" carries out operations. By its nature such forward-looking statements are characterized by presence of 
risks and factors of uncertainty since they are related to events and depend on circumstances which may never 
happen in the future. JSC "MOESK" warns that forward-looking statements are not a guarantee of the future indices, 
and actual results of activity of JSC "MOESK", its financial position and liquidity, as well as development of the sector 
in which it works, can differ essentially from those specified in forward-looking statements, contained in this 
document. Besides, even if the results of activity of JSC "MOESK", its financial position and liquidity, as well as 
development of the sector in which it works correspond to forward-looking statements contained in this document, 
these results and events are not an indicator of results and events in the future.  
  
Besides the official information on the activity of JSC "MOESK", this presentation contains the information obtained 
from third parties. This information has been received from sources which, in opinion of JSC "MOESK", are reliable. 
Nevertheless, we do not guarantee accuracy of this information which can be shortened or incomplete. All opinions 
and assessments contained herein show our opinion as at the date of publication and are subject to change without 
any notice.  

   
JSC "MOESK" does not bear responsibility for the consequences of use of the opinions or statements contained 
herein, or incompleteness of the information.  

  
JSC "MOESK" does not incur obligations in respect of revision or confirmation of forward-looking statements and 
assessments, as well as on updating of the information contained herein. 
 

Disclaimer 
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Main events in the 1st half of 2014 
 

Month Event  

09.01.2014 JSC “MOESK” purchases the substation “Dvoriki” and sells the substation “Ochakovo” 

14.01.2014 
Board of Directors of JSC “MOESK” approved the Business Plan for 2014 and took into 
consideration the estimated indices for 2015 – 2018, in particular, the draft investment 
program for 2014 – 2018 was approved. 

23.01.2014 
Management quality rating of JSC “MOESK” was improved up to “8” 

11.02.2014 Moody’s confirmed the rating of JSC “MOESK” (“Ba2”) 

01.03.2014 
JSC “MOESK” implements a new grid connection project  “3 steps – 2 visits” for clients’ 
convenience. 

13.03.2014 Extraordinary General Shareholders’ Meeting of JSC “MOESK” was held. 

28.03.2014 S&P changed the rating forecast of JSC “MOESK”  from “stable” to “negative”. 

05.05.2014 
Volume of funding of the investment program of JSC “MOESK” for 2014 – 2019 can equal 
RUR 232.2 bn, VAT included. 

24.06.2014 
Annual General Shareholders’ Meeting of JSC “MOESK” was held, following which it was 
resolved to assign 25% of net profit under RAS to dividends (RUR 0.05975 per share). 

24.06.2014 
In 2014, JSC “MOESK” can close transactions of purchase of 4-5 territorial grid entities 
(TGE) in the Moscow Region. 

26.06.2014 
RUR 5.9 bn – expected effect of implementation of the six-year energy saving program of 
JSC “MOESK”. 

Market capitalization at the end of the 1st  
half of 2014 was RUR 60.8 bn 



4 4 

Production operations indices  

Electric grid assets structure 
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Operating results 
Productive supply "uniform tariffs-based", 

bn kWh Connected capacity, ths. MW Energy balance indices 
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Financial indices  

Revenue structure Cost structure 
Influenceable costs 

Conditionally non-influenceable costs 
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Change of EBITDA 

mn RUR 
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Change of cash flow under IFRS 
 

mn RUR 



8 8 

For reference: Tariff policy 
 

Tariff “uniform-based” for electricity transmission services Tariff of JSC “MOESK” for electricity transmission services 

Rate of increment of electricity transmission services, % 
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