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This presentation is not an offer nor invitation to make offers (advertising) for acquisition of or subscription to PJSC MOESK securities. Neither the
presentation nor any part hereof, nor its provision or distribution shall serve as a ground for making of any agreement or investment resolution, and the
presentation should not be relied on in this respect.

Some forward-looking statements may be made herein. Forward-looking statements are not based on actual circumstances and include statements
regarding intentions, opinions or current expectations of PJSC MOESK in respect of results of its activity, financial status, liquidity, prospects of growth,
strategy and the industry PJSC MOESK is working in. Due to their nature, such forward-looking statements typically involve risks and uncertainty factors,
as they are connected with events and depend on circumstances which will not necessarily occur in the future. PJSC MOESK warns that forward-looking
statements do not guarantee future indicators, and actual results of activity of PJSC MOESK, its financial status and liquidity, as well as the development
of the industry the company is working in, may significantly differ from those indicated in the forward-looking statements contained in this document. In
addition, even if the performance of PJSC MOESK, its financial status and liquidity, as well as the development of the industry the company is working in,
match the forward-looking statements contained herein, these results and events are not indicators of future performance and events.

Apart from official information about the activity of PJSC MOESK, this presentation contains information received from third parties. Such information
derives from sources considered reliable by PJSC MOESK. Nevertheless, we do not guarantee the accuracy of such information, which may be
abbreviated or incomplete. All opinions and estimations contained herein represent out opinion as of the date of publication and may be changed without
notification.

PJSC MOESK shall not be liable for consequences of use of the opinions or statements contained in this presentation, or incompleteness of information.

PJSC MOESK does not assume the obligations to reconsider or confirm forward-looking statements and estimations or to update the information
contained in the presentation.

Limitation of Liability
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Revenue Structure

As compared to 2014, the revenue of the Group for 2015 has grown by 3.4%, particularly, but not exclusively:

• The revenue from power transmission has increased by 4.6% and amounted to 117.7 billion rubles. The growth in the
revenue in comparison with the same period in 2014 has resulted from the growth of the weighted average rate for
power transmission services.

• The revenue from utility connection for 2015 has reduced by 11.5% down to 10.5 billion rubles due to the postponement
of the construction of facilities under utility connection agreements as a result of consumer’s unreadiness for connection.
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Factor Analysis of EBITDA according to IFRS
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Cost Structure

Manageable Costs

Conventionally Non-Manageable
Costs

Deviation of costs for services of municipal unitary enterprises,
local grid operators is caused by the following:
- in Moscow the increase of costs as compared to the actual
figure of 2014 is connected with the growth of “individual” rates of
local grid operators and the growth in the scope of services
provided;
- in Moscow oblast the reduction is caused by the reduction in
the number of grid operators in 2015.

The growth of costs for power purchase to cover losses is
caused by:
- the growth of the weighted average purchase price of losses
within the year and the growth of the sales markup in the latter
half of 2015.

The growth of staff costs is connected with the indexation of
salaries of industrial and production staff
(increase of the minimum monthly basic rate (MMBR) of a first-
category worker by 4.1%).

Reduction of other costs is caused by:
- the reduction of costs for the creation of a bad debt provision as
compared to the previous year;
- the absence of depreciation of fixed assets in 2015.
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Change of Cash Flows according to IFRS
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